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Exchange." It might perhaps be supposed from the title that it
was a codification of the whole Law relating to Bills and Notes.
But such an idea is an entire delusion* Omitting wholly obsolete
cases which may have been reversed, and are otherwise useless, it
may he estimated that there are at least 8,000 cases in Law and
Equity which ought to be included in any Act which has any
pretensions to be called a code of " the Law w on the subject

The Bill upon which the Act was founded contained references
to exactly IOC cases; and though perhaps some of these might be
considered aa representative cases, yet it is a matter of certainty
that it does not contain one-tenth part of the whole Law

Nor does it contain any exposition of scientific principles; and
only a very few references to cases in Equity. In fact it is nothing
more than a series of dogmatic rules on a very small part of the
subject, and is perfectly inadequate as a practical code

It would l>e utterly impossible to give a complete code of the
Law of Bills and Notes in this work, as it \\ould require a treatise
considerably larger than the work itself

The line we have endeavoured to draw is this: There are
certain legal doctrines and cases which are ateolutely indispensable
for a banker to be familiar with in his daily business, any one of
which may occur in practice at any instant. There are other
doctrines and cases which are only necessary to be known, when
the banker IB unhappily drawn into legal proceedings; in these
cases he will be in the hands ofs and be guided by, his solicitor
and counsel

We have endeavoured to give a selection of those doctrines
and canes only which are comprised under the former of these
division*

In endeavouring however to draw this line, we are sure that
every one conversant with the subject must be aware of the
difficulty of selecting out of the great mass of cases and decisions,
those only which are fundamental, and passing over those which
are only of secondary importance

In the present chapter the results of our own work on the
Digest and the Bills of Exchange Act, 1882, are incorporated.
Those clauses which are taken from the Act are distinguished
by an asterisk